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he U.S. Congress has

approved legislation that

will re-open doors of

nuclear commerce bet-

ween the U.S. and India
after a gap of three decades.

The Senate, late on December 9,
passed the India waiver bill that
emerged from a reconciliation confer-
ence between the two chambers of the
U.S. Congress. The House of
Representative had endorsed it by a
330-59 margin the previous night.

The bill will become law when
President George W. Bush puts his sig-
nature on it.

With the amendment to the U.S.
Atomic Energy Act 1954 becoming
law, the focus will be on the bilateral
civil nuclear cooperation agreement
between India and the U.S.

Two rounds of negotiations on the
123 bilateral agreement — the sole
binding document that will define
terms of nuclear commerce between
the world’s two largest democracies —
are already over, and a third will be
launched in January next year.

Commending the bill, House
International Relations Committee’s
Republican chairman, Henry Hyde,

U.S. Under Secretary of State Nicholas Burns and
Foreign Secretary Shiv Shankar Menon prior to
their meeting in New Delhi on December 7 during
which they discussed a range of bilateral issues,
including the civilian nuclear deal.
hailed it as “a cornerstone of a new
global partnership between the world’s
two largest democracies”.

Tom Lantos, who will take the chair-
man’s mantle from Hyde when
Democrats take control of Congress in

January, said it would usher in a new
partnership between U.S. and India,
an emerging “political and economic
power house with a thriving economy
and a vibrant democracy”.

The bill “strikes the right balance
between giving the president the nec-
essary flexibility to negotiate the best
agreement possible with New Delhi,
while at the same time preserving con-
gressional oversight,” he said.

In a statement welcoming the U.S.
Congressional approval of the deal,
Secretary of State Condoleezza Rice
assured India that the U.S. intends to
fulfil all the commitments it made in
the July 18, 2005, and March 2, 2006,
Joint Statements on the India-U.S.
civil nuclear deal.

The enabling legislation advances a
“key strategic initiative and helps build
a solid foundation for the enhanced,
multi-faceted relationship we seek with
India — a country that is a rising force
on the world scene”, she said. “The
U.S. looks forward to working closely
with India on implementing all aspects
of the Civil Nuclear Cooperation
Initiative, and also to working further
with Congress to translate this vision

into practice,” Rice stated. =

Clinton, Sonia Gandhi launch paediatric AIDS initiative

early 10,000 HIV/AIDS-aff-ected children
N across the country are likely to benefit

from the National Paediatric HIV/AIDS
Initiative launched in New Delhi by ruling United
Progressive Alliance chairperson Sonia Gandhi
and former U.S. President Bill Clinton.

“Even as many countries make progress in
combating HIV/AIDS, children are being left
behind,” the former President said at a function
where he handed over anti-retroviral therapy
(ART) drugs for 10,000 children provided free of
cost by The Clinton HIV/AIDS Foundation.

There will be 36 ART centres and seven reg-
istered paediatrics centres where free CD-4
count monitoring — a test for HIV/AIDS — till
the age of 15 will be taken up under the initia-
tive.

According to Clinton, his foundation has
focussed on treatment for children and is com-
mitted to treating 100,000 minors worldwide by

Photo left, French Foreign Minister Philippe Douste-lazy inaugurating the National Paediatric
HIV/AIDS Initiative in New Delhi. Former U.S. president Bill Clinton, Health Minister Anbumani
Ramadoss, UPA chairperson Sonia Gandhi are also seen. Photo right, Clinton with Prime Minister
Manmohan Singh in New Delhi on November 30.

the end of 2007. “This is a great day but we
have a long way to go,” he said.

Sonia Gandhi and Clinton also toured the
Kalavati Saran Children’s Hospital that is the first
to offer free ART drugs to children.

Terming the initiative a “most important step
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forward”, Sonia Gandhi said that even though
there were a number of states in India with
extremely low HIV/AIDS prevalence, “care
should be taken as these are most vulnerable”.

During his visit, the former President also
called on Prime Minister Manmohan Singh. =



Under Secretary Lavin heads largest
ever business deleatlon to India

Reductions of tariffs on industrial goods, the
extension of patent protection to pharmaceuti-
cals, agricultural chemicals and various food
products, relaxation of investment caps in areas
like telecommunications, single-brand retail and
civil aviation were some of the highpoints of
Indian reforms, according to the Under
Secretary.

R. Seshasayee, President, Confederation of
Indian Industry (CIl) — co-hosts of the event —
highlighted the need to strengthen the bilateral
trade between the two countries and called upon
the business communities of both countries to
exploit the complementarities that exist between
them.

He welcomed the formation of the Trade Policy
Forum and its private sector adjunct and stated
that the Forum’s focus on innovation and creativ-

From left, R. Seshasayee, president, ClI; U.S. Under Secretary for
International Trade Franklin L. Lavin and Union Minister for Commerce and
Industry Kamal Nath, at U.S.- India Business Summit in Mumbai.

he U.S. Under Secretary of Commerce for

International Trade, Franklin L. Lavin, arrived

in Mumbai on November 26 for a week-long

visit at the head of the biggest-ever business

development mission to India — with 239 cor-
porate leaders — to explore investment opportunities in
India. The mission attended the U.S.-India Business
Summit in Mumbai on November 29.

Addressing the summit, Lavin said that the reforms car-
ried out in India was making the country a more inviting
place to do business, and referred to the Indo-U.S. Open
Skies Agreement that has increased the number of flights
and passengers travelling between the two countries by more
than 60 percent in less than a year.

ity is the need of the future.

Speaking on the civilian nuclear deal between India and
the U.S., he said industry is delighted at the progress the
deal is making and was looking forward to the early passage
of the bill. He felt that the bill will help India diversify its
energy portfolio and reduce its dependence on fossil fuels. In
addition to this, much of the technology required to produce
the nuclear reactors would need to be sourced from the U.S.
So, from a business point of view, the bill makes for a win-
win partnership, he said.

The U.S. delegation included energy majors AES, Exxon
and GE, telecom majors Motorola and AT&T, hi-tech equip-
ment manufacturer Avaya, chemicals giant Dow, IT major
IBM and defence company Lockheed Martin.

The Under Secretary, who addressed an interactive ses-
sion organised by the Confederation of Indian Industries in
New Delhi on December 4, also met with Commerce and
Industry Minister Kamal Nath. =

Pact on Social Security contributions promised

tributions by Indians on their return even if they had not worked for

the requisite 10 years, a top U.S. official has said.
“We have this time very seriously discussed the implications of the
totalisation agreement with the Indian Government,” said U.S. Under-

T he U.S. is considering a pact with India to refund social security con-

Secretary of Commerce for International Trade Franklin L. Lavin.
“This issue has been pending for a long time. This time we took it
up seriously with the Indian government. But | cannot really say when

this will be officially formulated,” the U.S. under secretary told
reporters in New Delhi. He also lauded India’s economic reforms pro-
gramme.

According to the India-U.S. CEO Forum, formed by Prime Minister
Manmohan Singh and President George W. Bush in Washington last

year, Indians contribute some $500 million annually as social security
in the U.S. with no benefits accruing to them.

The forum had recommended a totalisation agreement between
the two countries so that social security contributions are made in
only one country, or a refund-on-return regime is in place when an
Indian employee returns to India.

The demand is more from software professionals — with backing
from the National Association for Software and Service Companies
(Nasscom) — who go to the U.S. for on-shore projects for stints that
vary from a few months to three years.

A holder of H1B visa can work for a maximum of six years in the
U.S., but his social security contribution can be refunded only after a
minimum stint of 10 years under current regulations.
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Agriculture Secretary Michael Johanns called on Prime Minister Manmohan Singh in New Delhi, as well as Commerce and Industry Minister Kamal Nath.

ndia and the United States
stand for removal of asymme-
tries and distortions in inter-
national agricultural trade as
emphasised in the Doha
Round of negotiations on agriculture.
Both the countries are for enhanced
market access with adequate and
effective safeguards for food and
livelihood security along with the
establishment of level playing field.
This was agreed upon by Michael
Johanns, Secretary, U.S. Department
of Agriculture, and Sharad Pawar,
Union Minister for Agriculture,
Consumer Affairs, Food and Public
Distribution, at a meeting held in New
Delhi recently. Both the sides wel-
comed early resumption of negotia-
tions and agreed to make all efforts to
achieve an ambitious, balanced and
pro-development outcome.

Indo-US Agricultural Knowledge
Initiative: The meeting reviewed
progress on Indo-U.S. Agricultural
Knowledge Initiative, resolution of
bilateral trade and related sanitary and
phytosanitary issues and expressed
satisfaction at the progress made in
these areas. Both the leaders recog-
nised the long history of cooperation
between the two countries in agricul-
ture and hoped that the knowledge
initiative would provide much-needed

impetus to address the new challenges
and opportunities facing modern-day
agriculture.

Under the initiative, in a short peri-
od of five months, 19 scientists from
the National Agricultural Research
System of India have received training
in leading U.S. laboratories in the
areas of biotechnology, water man-
agement and food processing distance
learning and library systems.

For the year 2007, about 12 addi-
tional Indo-U.S. Borlaug Fellowships
are planned. The knowledge shared
between India and U.S. in agriculture

Achievements of
Knowledge Initiative

M |n a short period of 5 months, 19 scientists
from NARSI receive training in U.S. labs.

W For 2007, 12 additional Indo-U.S. Barlaug
Fellowships are planned.

W Shared knowledge between the two coun-
tries will be put into practice in agriculture.
B This knowledge is practiced in cool chain
development for food and vegetable involv-
ing Indian Council for Agriculture Research
(ICAR) facilities in Ludhiana and Kochi, the
latter for fish and marine produce.

B A project on pea genomics has been initi-
ated at National Research Centre consequent
to the workshop on Genomics-enabled
Molecular Breeding in Legumes organised by
University of California, Davis.

W Four projects have been identified under
Indo-U.S. workshop on water management.

will be put in practice through joint
collaborative projects comprising cool
chain development for food and veg-
etables involving Indian Council for
Agricultural Research (ICAR) facilties
in Ludhiana, and Kochi, the latter for
fish and marine produce. A project on
pea genomics has been initiated at the
National Research Centre consequent
to the workshop on Genomics-
enabled Molecular Breeding in
Legumes organised by the University
of California, Davis. Four projects
have been identified on water man-
agement. Opportunities for U.S.
investment in post-harvest infrastruc-
ture are also to be identified by both
sides in preparation for the Trade and
Investment Mission. It was agreed to
start research projects on draught,
salinity and virus-resistance through
transgenic means.

Bilateral issues in agricultural trade
of concern to the two sides, including
sanitary and phytosanitary issues, are
being addressed by the sub-group on
agriculture under the India-U.S.
Trade Policy Forum. The two sides
reviewed the status, and agreed to
move forward expeditiously, on these
items, which were under examination
by both countries. India urged the
U.S. to complete all formalities to per-
mit import of mangoes before the start
of 2007 season. =
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Wal-Mart enters India with Bharti

al-Mart
WStores
Inc., the

world’s  biggest
retailer, is all set to
enter India’s retail
market through a
joint venture with

our aim is to offer
lowest prices to
Indians every day
and hopefully we
will roll out the

first outlet in the
next seven
months,” he

Bharti Enterprises, adding its |OgIStICS
expertise to the conglomerate’s
knowledge of the local market.

The two companies announced
recently that they have signed a mem-
orandum of understanding (MoU)
under which they will jointly explore
business opportunities in India's $250
billion retail market. “This is an equal-
stake joint venture in areas where the
government has allowed foreign
investment in retail like cash and carry
and logistics,” said Sunil Bharti Mittal,
chairperson of Bharti Enterprises.

“The retail shops will be owned by
Bharti under Wal-Mart franchise. And

added. A statement issued by Bharti
Enterprises said: “This will allow the
two companies to study and evaluate
the retail market in India and identify
business opportunities together within
the existing guidelines.”

Under existing Indian laws, foreign
direct investment (FDI) is not allowed
in direct front-end Indian retail, other
than in single-brand stores. Wal-Mart
thus cannot open multi brand outlets
on its own in the country.

The new joint venture would, how-
ever, let Wal-Mart enter the Indian
market through Bharti Enterprises’
retail outlets.

Kingfisher to buy Pratt & Whitney engines

ndia’s Kingfisher
I Airlines has signed

a $300 million : F&
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deal with Pratt &
Whitney, a United
Technologies  Corp
company, for the pur- |
chase of 10 aircraft

I travel experience to all
] our guests.”

The deal includes 10
PW4000-100 installed
engines, one spare and
an option for an addi-
tional 10 engines. Pratt
& Whitney was also

engines to power its  gingfisher chairman Vijay Mallya (L) with awarded a long- term

new fleet of Airbus
A330 aircraft.
Besides an overhaul
and repair contract,
Kingfisher also has
an option for another 10 engines. If all
options are exercised, Pratt & Whitney will
get an additional $200 million, under the
contract signed in the presence of U.S.
Commerce Secretary Carlos Gutierrez.
“After a very detailed analysis of all the
engine offers for the A330, we decided
that Pratt & Whitney gave us the best total
solution and met all our technical require-
ments,” said Vijay Mallya, CEO, Kingfisher.
“Kingfisher has selected Pratt & Whitney
to power our fleet of A320/A319s, ATR72s
and A330s because of their ability to sup-
port our airline’s vision to consistently
deliver a safe, value-based and enjoyable

Stephen Finger, president, Pratt &
Whitney, after signing the deal. U.S.
Commerce Secretary Carlos Gutierrez
and DCM R.S. Jassal are seen at rear.
(Photo: Paresh Gandhi)

exclusive fleet manage-
ment programme to
overhaul and repair
Kingfisher’'s  PW4000
engines.

“We are delighted that Kingfisher
Airlines has chosen Pratt & Whitney’s
PW4168A to power its new A330 aircraft,”
said Todd Kallman, president, Pratt &
Whitney Commercial Engines. This contract
for new engines and long-term engine
service offers Kingfisher the best value, as
it leverages Pratt & Whitney’s unique
OEMRO portfolio.

“This agreement is another building
block that will strengthen U.S.-India rela-
tions, foster greater economic ties and
enhance the ability of both companies to
compete in the global economy,”
Commerce Secretary Gutierrez said.
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Aviation sector fastest-
growing in Asia

the fastest-growing in Asia in terms

of flight operations. While the
capacity deployed by Indian carriers in
the international sector increased by 14
percent, the rise in domestic air capac-
ity was 46 percent in October, accord-
ing to latest statistics by global travel
information company OAG. Globally,
low cost carriers (LCC) are attracting
growing numbers. In India, demand for
low-cost travel has skyrocketed, with
domestic flight operations in this seg-
ment _showing a remarkable jump.of
466 percent, says the OAG report.

The increase in Indian passengers
has kept pace with the rising number
of flights. The Civil Aviation Ministry’s
data for April-June shows the number
of passengers carried in the domestic
sector increased 48 percent, while
international traffic rose by 16 percent.

The rising number of passengers has
been made possible by growing LCCs
in India, whose market share is pre-
dicted to reach 70 percent by 2010
from 30 percent at present, according
to a recent analysis by Centre for Asia
Pacific Aviation (CAPA). This is likely to
make India the world’s leading LCC
market in terms of market penetration.

| ndia’s aviation sector has become

Videocon buys
Daewoo Electronics

ideocon has reached an agree-
Vment to acquire South Korea’s
Daewoo Electronics for Rs.
31.50 billion. The agreement was
signed on October 20 by a consortium
led by Videocon and creditors of the
South Korean firm, which was earlier
part of the Daewoo Group. “Videocon-
led consortium has entered into an
agreement for acquiring Daewoo
(Electronics) at $700 million,” a compa-
ny official confirmed.
Videocon and. U.S.-based.  equity
fund Ripplewood had jointly bid for
Daewoo Electronics.




Flls, MFs invest $10 bn
in markets in 2006

are upbeat about the Indian stock

market, with their total invest-
ment crossing $10
billion so far in
2006. The collec-
tive net inflow
from the domestic
mutual funds and
foreign institution-
al investors has
totalled $10.4 bil-
lion since the beginning of this year,
with Flls alone accounting for more
than $7 billion.

The net purchase of equity shares by
the mutual funds has crossed $3 billion
mark, the data available with the
Securities and Exchange Board of India
shows.

Flls have purchased shares worth a
net of Rs. 323.08 hillion so far this year,
which is marginally lower than about
Rs. 350 billion in the corresponding
period last year. Flls had made a record
investment of over $10 billion dollars in
the entire 2005.

Both mutual funds and Flls have
been actively trading in the market
since the beginning of this year, taking
their total turnover to about $212 bil-
lion after taking into account their
gross. purchase and sale deals together.

F oreign and domestic fund houses

Mahindra looks to
drive into the U.S.

ahindra & Mahindra Ltd. is
M looking to enter the U.S. mar-

ket and has signed an agree-
ment with independent distributor
Global Vehicles U.S.A. Inc., a
spokesman for the distributor said.
Mahindra plans to launch two vehicles,
a pickup truck and its sports utility vehi-
cle Scorpio, in the U.S. in 2008, said
spokesman Tom Persons of Alpharetta,
Georgia-based Global Vehicles. “We
are looking at pretty aggressive vol-
umes,” Persons said.

He said Global Vehicles will
announce more details in mid-April.

A Mahindra spokeswoman could not
be immediately reached for comment.
Thecompany alreadysellsdifferent
types.of tractors.in.the United States.
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Richest 40 see 60% rise in net worth

39 percent increase in share
‘\ prices and a hot real estate
market have raised the com-
bined net worth of India’s 40 richest
people by 60 percent this year, and
helped make nine more billionaires in
Forbes Asia’s 2006 ‘India’s 40 Richest
List’. The combined fortunes of the
top 40 richest Indians stood at $170
billion, an increase of $64 billion. The
10 richest account for two-thirds of
the wealth of the group, or $112 bil-
lion. There were 36 billionaires on the
list, and nine new ones, including
Ramesh Chandra ($5.3 billion),
Grandhi Rao ($2.2 billion) and
Kalanidhi Maran ($1.9 billion).
Topping the list again was steel
tycoon Lakshmi Mittal, 56, with net
worth of $25 billion. While the top
position remains the same, the two
Ambani brothers of Reliance have
taken over Azim Premiji’s position as
the “richest resident in India”. Premiji,
who runs technology services giant
Wipro, has a net worth of $14 billion.
He dropped from the second to the

L.N. Mittal

Azim Premiji

fourth spot. Mukesh and Anil Ambani
held the second and third positions,
respectively.

After their split, Mukesh Ambani
saw his net worth rise by $11.5 billion
to $18.5 billion. Anil’s fortune saw a
$9.3 hillion gain to $14.8 billion as a
result of a listing of Reliance
Communications. In fifth place is K.P.
Singh, head of DLF, India’s leading
property developer. In the news lately
were number 26, Venugopal Dhoot
($1.75 hillion), who is set to acquire
Daewoo Electronics for $700 million,
and number 27, Uday Kotak ($1.59
billion) who bought out Goldman
Sach’s stake in his firm. —

Ratan Tata named on RAND Corp. Board

ata Sons Ltd. Chairman
TRatan N. Tata has been

appointed to the Board of
Trustees of the RAND
Corporation, a  nonprofit
research organisation, RAND
President and CEO James A.
Thomson announced.

Tata Sons Ltd. is the promoter
company of the Tata Group —
India’s largest private sector
conglomerate with
operations in seven
business  sectors
through 96 operat-
ing companies

been named

Ernst & Young excellence
awards for top industrialists

the ‘Ernst & Young

Washington,  D.C., area,
Pittsburgh, and Jackson, Miss.,
along with Europe and Qatar.

Ratan Tata currently chairs
the Rand Center for Asia Pacific
Policy Advisory Board. He joined
the Tata Group in 1962 and was
named chairman of Tata Sons in
1991.

Ratan Tata serves as chair-
man of India’s Investment
Commission, and is
a member of the
Prime Minister of
India's Council on

and the Inter-

ing ulsi Tanti, Chairman, Suzlon Energy, has rade and Industry,
including Tata Steel, |

Tata Motors, Tata
Power, Tata Tea,
Tata Chemicals,
Indian Hotels and
Tata Teleservices.
Rand is based in
Santa Monica,

offices in  the
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‘Manager Entrepreneur of the Year’ was given to
S. Ramadorai, CEO, Tata Consultancy Services.
Jignesh Shah, Managing Director, Financial )
Technologies, bagged a category award for ©f India honored
‘Business Transformation’. Union Minister for Nim with one of its
' Commerce and Industry Kamal Nath presented
Calif, and  has the awards at an event in Mumbai.

Entrepreneur of the Year’. The award for national ~ Advisory

Board of J.P Morgan
Chase.
The Government

highest civilian
awards, the Padma
Bhushan.



[ sets up 2nd India facility

eneral Motors Corp.,
the world’s largest
automaker, is considering
setting up an engine and
powertrain plant in India, where it aims
to expand rapidly, Nick Reilly,
President of GM Asia-Pacific, said. “It
is an objective. We will make a decision
in the next six months,” Reilly said at a
ground-breaking cere-
mony at Talegaon, 130
km  southeast of
Mumbai, for the firm’s
second car making
factory in India.

Reilly did not say
how much the firm
would spend on the
engine unit but said a typical invest-
ment was $300-$400 million.

In August, GM said it would invest
more than $300 million in the Talegaon
plant for an initial capacity of about
140,000 units, which would help meet
its goal of raising market share to 10
percent by 2010, from 2.3 percent.

“This facility represents a key part of
GM'’s strategy of establishing a pres-
ence in a fast-growing market. With
the exception of China, we don’t expect
any other market to grow as quickly,”
he said at the ceremony.

The Talegaon plant will begin pro-

policy WATCH

FII limit raised

cy for 2006-07, the Reserve Bank of India

(RBI) has has announced that the existing
limit of $2 billion on investments in
Government securities by foreign institution-
al investors (Flls) would be enhanced in a
phased manner.

The RBI guidelines say it would be
enhanced to $2.6 billion by December 31
this year, and further to $3.2 billion by
March 31, 2007.

The extant ceiling of overseas investment
by India-based mutual funds has been
enhanced from $2 billion to $3 billion.

RBI has doubled the limit for overseas

I n its mid-term review of the annual poli-
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duction in the third quarter of 2008
and initially make the Chevrolet Spark
for the Indian market. Other models
may be added and capacity expanded.

GM has also said India could
become an export hub for the mini car
and that it may launch luxury cars later.

“The mini segment is the largest in
the country and we don’t expect this to
change with more and
more first-time buyers
entering the market,”
Rajeev Chaba, Pesi-
dent and Managing

Director of GM in
India, said.
GM has invested

about $300 million in
India so far, apart from its spending at
Talegaon. It makes the Chevrolet Aveo
sedan, Chevrolet Tavera multi-utility
vehicle, the Optra sedan, the Corsa and
Corsa Sail at its plant in Halol in
Guijarat, where it plans to boost capac-
ity to 85,000 units from 60,000.

GM decided to set up a second plant
after it gave up a bid for Daewoo’s
India car unit last year. It expects to sell
some 50,000 units in 2006. Reilly has
said GM would launch diesel engine
options of the Optra and Aveo models,
and may consider it for the Spark in a
few years.

remittance by resident individuals from
$25,000 at present to $ 50,000 per finan-
cial year. The amount could be used either
for current or capital account transactions
or for a combination of both. All cate-
gories of foreign exchange earners may
henceforth retain up to 100 percent of
their foreign exchange earnings in their
Exchange Earners’ Foreign Currency (EEFC)
accounts.

Cabinet to amend IT Act

he Union Cabinet gave its approval for
T the introduction of an Amendment Bill

incorporating certain changes in the
Information Technology Act, 2000. The IT
Act, enacted in 2000, aimed to boost e-com-
merce in the country and also to create an
enabling environment for e-governance in
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B India conducts its first
cryogenic rocket test

In a major breakthrough in its space pro-
gramme, India has successfully conduct-
ed the first test of its indigenously devel-
oped cryogenic rocket engine at a facility
at Mahindragiri in Tamil Nadu. “We had a
very successful first cryogenic stage test at
Mahindragiri at 6.20 p.m. It is a major
milestone in the development of rocket
systems in the country,” Indian Space
Research Organisation Chairman G.
Madhavan Nair said.

i

T
i

The test at ISRO’s Liquid Propulsion
Centre at Mahindragiri lasted 50 seconds,
he said. “Only developed countries have
this stage. We have also qualified now. We
will go for one more long-duration test...
which will make it ready for flight.”

The engine that ISRO successfully tested
was equivalent to the “Russian stage”
supplied earlier, Nair said.

the country. The Act provides a legal frame-
work for transactions carried out using com-
puters and the Internet technologies.

The Act was enacted keeping in view the
technology directions and scenario existing
at that time.

Aviation pact signed
ﬂ Memorandum of Agreement (MoA)

between the Federal Aviation
Authority (FAA) of the U.S. and the
Ministry of Civil Aviation was signed recent-
ly. The Union Cabinet had approved the
signing of this Agreement on May 3, 2006.
The agreement provides for assistance by
the FAA to the Civil Aviation sector in India
in developing and modernising the civil avi-
ation infrastructure in the managerial, oper-
ational and technical areas.



over $200 million
in infrastructure

Cognizant

ognizant Technology Solutions
C Corporation, a leading provider
of IT services, has announced
plans to further improve its infrastruc-
ture in India through an expansion of
its existing real estate development
program.
Under the program, which includes
a spend of over $200 million till end-
2008 on land acquisition, facilities con-
struction and furnishing, the company
expects to build new, fully-owned tech-
no-complexes that will significantly
increase Cognizant’s existing campus
footprint in India with the addition of
over three million square feet and
capacity for over 30,000 new employ-
ees.

Moser Baer buys
stake in U.S. firm

oser Baer Photo Voltaic
M (MBPV), a wholly-owned sub-

sidiary of Moser Baer India,
has acquired minority stake in Stion
Corporation, a nanostructures technol-
ogy company based in California, for-
merly NStructures. The investment fol-
lows the recent strategic equity partic-
ipation in two other solar concentrator
technology companies, Solaria and
Solfocus. Ratul Puri, executive director,
said: “This is another landmark devel-
opment for us in developing the next-
generation technologies in the PV
space.” MBPV is moving towards the
technological leadership in this high-
growth industry and developing a sus-
tainable competitive edge by investing
in technologies like concentrator pho-
tovoltaic (CPV), nanotechnology which
are forcing the restructuring of the
dominant solar technologies with a
potential to compete with existing PV
and conventional energy technologies.

.

Econom
NEWS

(cognizant toinvest  |BM 0pens new centre in Pune

BM has announced the opening of

two new development centers

located in Beijing, China, and

Pune, India. The centre in Pune
will initially develop repeatable business
services for the insurance industry,
including home and auto rate quoting as
well as health care business services,
such as claim filing and response.

These Services Oriented Architecture
(SOA) solutions centres will develop,
manage and deliver industry-specific
business services that solve some of the
most pressing business issues facing
IBM clients. As a result, these centers
will serve as the foundation of a new,
globally-integrated model for delivering
SOA-based services.

Resources from IBM labs in
Hyderabad, India, will also support
development activity in Pune. The
Beijing center will develop services for
governments, including financial and
case management as well as services for
banks including real time, risk-based

loan pricing. Approximately 500 IBM
SOA experts will focus on these activi-
ties at each center.

SOA allows companies to create new
business services easily across their
existing IT infrastructure. For example,
a new business service can track inven-
tory through the design, manufacturing,
supply and payment business processes,
which were all previously disconnected.
The new IBM SOA Solutions Centers
will take advantage of this fundamental
shift in technology which allows compa-
nies to manage business processes with-
out worrying about the constraints of
technology. f—

Record growth in manufacturing, FDI in 1st half

registered a record growth rate of

12.1 percent while the foreign
direct investment (FDI) has grown by
about 100 percent in the first half of the
fiscal 2006-07, it was announced in
New Delhi.

“During April-September 2006, the
equity component of the FDI inflows in
the country was $4.4 billion as com-
pared to $2.2 billion during the corre-
sponding period of the previous year,”
Commerce and Industry Minister
Kamal Nath said.

I ndia’s manufacturing sector has

time that the six-monthly rate of growth
of manufacturing in India has exceeded
12 percent,” he said.

Manufacturing accounts for about 80
percent of India’s industrial production,
while mining and electricity account for
approximately 10 percent each. For the
month of September 2006, the FDI
inflows have been $916 million, up by
225 percent from $282 million received
during September 2005, the Minister
said. The growth rate of industrial pro-
duction during the first half of the cur-
rent fiscal has been pegged at 10.9 per-

“During the first six
months of the current | Award for TCS
financial year, the |Tata Consulting Services (TCS) has

manufacturing sector
has grown by 12.1
percent compared to
9.5 percent during
the same period of
last year,” Kamal
Nath told reporters.
“It is for the first

bagged the ClI-Exim Bank award for busi-
ness excellence in 2006. The award in the
services sector category was announced
at the 14th quality summit of the
Confederation of Indian Industry (CII) in
Mumbai. This is the second consecutive
year when a company of the $22-billion
Tata Group bagged the award.

cent, compared to
8.5 percent regis-
tered in the same
period last year. The
half-yearly  growth
rate of industrial pro-
duction exceeded the
10-percent mark for
the first time in the
past decade, the min-
ister said. =
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erated to 9.2 percent in the July-
September quarter (Q2) from 8.4
percent the year-ago quarter on the back
of a strong performance by the manu-
facturing and services sectors, raising
the likelihood of interest rates being
raised in January 2007. Taken along with
8.9 percent growth in the first quarter of
the current financial year, this comes to
a 9.1 percent growth for the first six
months of 2006-07. Finance Minister P.
Chidambaram said this was the highest
first-half GDP growth since 1991-92,
when economic reforms were initiated.
He added that the 9.2 percent growth
clocked in the second quarter was
among the highest growth rates in recent
years. “Higher growth rates were only
seen in the fourth quarter of 2005-06,
which saw 9.3 percent growth, and in
the third quarter of 2003-04, which saw
a 11.3 percent rise. This, however, was
on a low base of 1.5 percent,” he said.
Economists said they might look at
revising their growth forecast for the
whole year. “Overall, we are revising up
our full-year forecast marginally to about

I ndia’s economic growth rate accel-

Econom
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8.2-8.3 percent from 8.0 percent,” J
Morgan Economist Rajiv Malik said.

“With GDP growth for the first half at
9.1 percent, it is certain that there will be
an upward revision for the full year. If
the growth momentum is maintained, |
see full-year GDP growing at close to 9
percent,” added CRISIL chief economist
Subir Gokarn.

Chidambaram further said, “There is
no limit to my expectation on GDP
growth.”

He also played down concerns of
increased pressure on interest rates on
account of the high economic growth
rate.

IT, hardware sectors to boom in India: Study

igh economic growth, a large
H base of young consumers, rising

disposable incomes and an explo-
sion in retail format will see the consumer
electronics and IT hardware industry in
India touch a whop-
ping Rs. 7,000 billion
in revenues by 2015
from Rs. 957 billion in
2005.

According to a study
by Consumer Electro-
nics and TV Manufact-
urers Association (CE-
TMA), the contribu-
tion of electronics hardware to GDP is
expected to rise from 1.8 percent in 2005
to 12 percent by the year 2015.

Unveiling the study, CETMA’S vice
president (North) Ravindra Zutshi
pegged the annual market growth rate at
22 percent, but said the industry’s contri-

bution in India was far lower compared to
other countries.

“The share of electronics hardware
industry to GDP is 10 percent in China
and as much as 15 percent in Thailand.
This makes India a big
opportunity for com-
panies,” Zutshi said.

CETMA said various
industry segments such
as TV, refrigerators,
| washing machines and
air conditioners were
witnessing healthy
growth rates. Also, new
product categories like digital still cam-
eras, digital audio players and cam-
corders were seeing a demand spurt.

Zutshi said this large base of consum-
ing population was a big catalyst to the
growth story; rising salaries would also
result in a pick-up of demand.
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B India leads retail
rental growth in
Asia-Pacific: Study

booming real estate market and

a sharp surge in consumer
spending levels have seen India
emerge as the biggest gainer in Asia
Pacific in terms of rise in rentals at its
shopping streets, according to a
Cushman & Wakefield study. The
country’s prime shopping location
rentals have witnessed a jump of as
high as 111.5 percent over the past
one year, making India home to the
world’s 24th most expensive shop-
ping locations, said the study.

India has moved up 17 positions
from its 41st rank last year, while
emerging as the highest gainer
among all the cities worldwide,
C&W’s annual report on global retail
rents — Main Streets Across the
World 2006 — shows.

Khan Market, an upmarket shop-
ping street in New Delhi, is the
costliest Indian location.

B Bharti Airtel and
Microsoft enter into a
strategic partnership

icrosoft and Bharti Airtel have
M announced a strategic partner-
ship that will offer a range of soft-
ware and services for small and
medium businesses (SMBSs) in India .
The partnership will begin by offer-
ing Microsoft Solutions for Hosted
Messaging and Collaboration. It will
also offer other hosted applications
like CRM, Accounting, ERP Unified
Communications  and  select
Microsoft ISV applications.

In a unique software-cum-service
solution model, the duo will provide
enterprise-class software bundled
with connectivity solutions to small
businesses that do not have dedicat-
ed IT resources. This service is pre-
dominantly aimed at companies
with five or more employees.
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Hexaware acquires FocusFrame

exaware Tech-
H nologies  has
acquired a

U.S.-based software
testing company, Focus-
Frame, valuing it for
$34.3 million in an all-
cash deal. Hexaware, a
Mumbai-based IT and
BPO services provider,
will make an upfront
cash payment of $25
million for FocusFrame.
The balance $9.3 million
will be paid out as

FocusFrame is a pure-

revenues of the compa-
ny, which makes it a rel-
atively cheaper acquisi-
tion.

“The acquisition will
help us strengthen our
software testing service
vertical,” Hexaware
chairman Atul Nishar
said. Hexaware has
around 400 employees
working in its software
testing division, which is
done manually. Focus-
Frame testing services

earnouts over 24 months
to FocusFrame founders
and management team if
they meet projected rev-
enues and margin.

play software testing
company with revenues
of $24 million. Hexa-
ware seems to be paying
the cash equivalent to the

are automated. The deal
means a larger service
offering capability —
manual and automated
— for Hexaware. —

Laird Technologies
makes mark in India

aird Technologies, a leading
L designer and manufacturer of

antennas, electromagnetic
interference shielding, telematics
and thermal management solutions,
will open a manufacturing facility in
Chennai, India, further strengthen-
ing its proximity and support capa-
bilities to key customers. The new
facility, to open in mid-2007, will be
approximately 150,000 sq. ft. The
facility will initially accommodate
antenna production followed by
EMI products for handset applica-
tions. Laird plans to expand the
scope of the facility to include design
engineering, research and develop-
ment, tooling and manufacturing. s

Delta flies non-stop between New York-JFK and Mumbali

and only non-stop service between New York’s
John F. Kennedy International Airport and
Mumbai. The new route is the latest milestone in an ongo-
ing restructuring of Delta’s route network to connect more
global centers of commerce to the U.S. non-stop, replac-
ing routes that required flight connections in Europe.
“We understand that our customers’ most valuable com-
maodity is their time, and we are giving back thousands of
hours each year to customers flying between the United
States and India who previously had to make internation-
al connections to reach Mumbai,” said Bob Cortelyou,
Delta’s vice president, network planning.

D elta Airlines on November 1 inaugurated the first

el times between Mumbai and the U.S., reducing the flight
duration by at least two hours in each direction when com-
pared to other airlines’ one-stop service.

Between Mumbai and New York, Delta will operate
service using Boeing 777-200ER aircraft seating up to 268
passengers with 50 seats in BusinessElite, Delta’s business

The new flights will significantly improve customer trav-

class service.

Indian drug firms top
FDA list of DMFs

With 62 filings, Indian pharma compa-
nies filed the maximum number of
drug master filings (DMFs) with the U.S.
Food and Drug Administration (FDA) in the
July-September quarter. The total DMFs with
the FDA in the last quarter was 223, with
Indian companies accounting for a signifi-
cant 27.8 percent.

DMFs are confidential, proprietary assets
that present to the FDA formulae, processes,
test methodology, and other data of prod-
ucts used in the composition, packaging and
processing of pharmaceuticals or biologics.

AES to set up coal-based
power plant in Chattisgarh

he Cabinet Committee on Economic

Affairs has cleared the setting up of a
greenfield coal-based power plant in the
state of Chattisgarh by AES Corp., and to
undertake coal mining for captive consump-
tion.

AES expects to bring $370 million as FDI
and the balance will be raised through loans
from banks and financial institutions. The
project is expected to cost approximately
$1.2 billion.

After this, the FDI amounting to $ 370 mil-
lion will be received in the country.
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AlG gets NBFC licence to
enter retail finance

IG Capital India, an arm of American

International Group, has received
Reserve Bank of India (RBI) approval to oper-
ate as a non-bank finance company (NBFC)
and foray into the retail finance segment.

A foreign bank has been granted an NBFC
license after a long time though many for-
eign and private sector banks waiting for
such licences. AIG’s chief of India operations
Sunil Mehta said AIG would be keen to enter
five areas of retail finance in the country —
personal finance, consumer durables, auto
loans, home finance and credit cards.




ollywood stars Brad Pitt and
H Anjelina Jolie were in India for

the shooting of ‘A Mighty
Heart’, based on the life of Wall Street
Journal reporter Daniel Pearl, who was
abducted and killed by Pakistan-based
terrorists.

The star pair, along with their chil-
dren, shot parts of the film — which
also stars Indian actors Irrfan Khan
and Aly Khan — in Pune and Mumbai.

“It was a great experience, the film is
going to benefit for shooting here, | am
very excited about it,” Pitt said, adding
that he was so fascinated by the chaos
and life in Pune that he bought a
motorbike to explore the city for him-
self.

Pitt and Jolie, who starred together
in the hit Hollywood film ‘Mr. and
Mrs. Smith’, also visited Goa and the
holy city of Varanasi.

Jolie, who is also goodwill ambassa-
dor of the United Nations High
Commission for Refugees, Angelina

Movie
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Anjelina Jolie and Brad Pitt shoot in Mumbai, Pune

said: “It is wonderful coming to India.
In spite of India’s problems, it is receiv-
ing refugees from all over the world.”

“The work done by India is com-
mendable,” the Oscar-winning star of
‘Girl Interrupted’ told reporters after a
45-minute meeting with Minister of
State for External Affairs Anand
Sharma.

The Minister said: “We are happy to
receive Jolie. We had a detailed discus-
sion on refugees’ plight all over the
world and also on conflicts in different
parts of the world.”

“We appreciate her work in Sudan
and Cambodia. We also discussed how
we can help them,” said Sharma.

In ‘A Mighty Heart’, Jolie plays the
part of Mariane, wife of Pearl, who was
kidnapped and murdered in Pakistan
in 2002 while investigating Islamic
militants in the aftermath of the
September 11, 2001, attacks on the
U.S. Dan Futterman plays Pearl, who
spent a lot time in Mumbai before he
left for Pakistan.

Pitt, who said it had been great
shooting in India, heaped lavish prais-
es on Indian food, saying: “I love
Indian food. Chicken masala, dal and
naan. | just love it.”

And he took with him a souvenir:
The Indian kurta-pajma (loose shirt
and pyjamas). f—

aj Kumar Hirani’s ‘Lage Raho
Munnabhai’ — featuring the life

and times of an eponymous small-

Cage, Deepak
Chopra join
hands

time Mumbai thug and his sidekick,
Circuit — has done what many had
thought impossible: Popularised the
teachings and values espoused by
Mahatma Gandhi, that great apostle of
peace of the 20th century, among today’s
youth. In the film, Gandhi appears as an
apparition to Munnabhai, counseling him
on how to help others deal with everyday
problems.

Played by actors Sanjay Dutt and
Arshad Warsi, the goofy goon and his
faithful friend in this sequel to the hit
‘Munnabhai MBBS’, connect yet again
with the youth — and this time take to
them the message of Gandhi, or
“Gandhigiri”, in contemporary, colloquial
language. The message — of non-vio-
lence, compassion and tolerance — has
somehow resonated with the youth,
spawning Gandhigiri clubs and, accord-

Dutt, centre, and Warsi in ‘Lage Raho Munnabhai’.
ing to reports, generating a renewed inter-
est in the Mahatma’s writings.

Gandbhigiri has also been put into prac-
tice in several cities. In Pune, a citizen’s
group gave flowers to violators of traffic
rules — and explained, with a smile, why
they should mend their ways. Reports say
that similar techniques have been used to
counter littering and enforce cleanliness
in some cities.

The “movement”, as some are calling it,
has also spawned a  website
http://www.gandhigiri.org — which has
become a runaway hit. People on the site
discuss ways to implement Gandhigiri,
share their experiences and are also seek-
ing Gandhigiri-like solutions to a wide
array of problems. f—

scar winner Nicolas Cage
O is set to star in a big

screen adaptation of
Virgin Comics’ ‘The Sadhu’,
which will be written by Deepak
Chopra.

According to contact
music.com, Chopra is the co-
founder of Virgin Comics, which
is bankrolled by Sir Richard
Branson. ‘The Sadhu’ was origi-
nally written by Chopra's son.

Cage will play James Jenson,
a soldier who travels to India
during colonial times and
becomes a spiritual warrior.

Virgin comics CEO Sharad
Devarajan said: “‘The Sadhu’ is a
bold, visual epic that taps into
one of India’s most heralded
spiritual traditions.”
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UP THE BPO VALUE CHAIN

angalore-based Paprikaas
Animation Studio recently
completed a full-length
Italian feature film. It is
now eagerly awaiting its
European release. “What we are doing
now is far superior to what we were
doing a couple of years ago,” says
Veerendra Patil, creative director and
one of the three founders of Paprikaas.

Paprikaas — chosen one of the Top
100 companies in Asia by Red Herring
magazine — is only one of the many
Indian companies in the animation and
design space that is doing work for
some of the top studios and produc-
tion companies in the world.

And animation is only one of the
many segments where Indian compa-
nies are increasingly proving their
worth as knowledge process outsourc-
ing (KPO) partners on the global
stage.

So what exactly is KPO, one may
well ask. According to the Chennai-
based Scope e-Knowledge, one of the
pioneers in KPO, in BPO (business
process outsourcing), the focus is on
executing  standardised, routine
processes. KPO, on the other hand,
requires carrying out processes that
demand advanced information search-
ing, analytical, interpretation and tech-
nical skills, as well as some judgement
and decision-making.

Says Chandu Nair, president and
director of Scope: “BPO is typically
seen as an activity that is rule-based.
KPO is judgement-based and requires
knowledge of certain specific skills and
domain expertise.”

In a nutshell, what Scope does is
convert information to knowledge with
activities ranging from developing
global databases to preparing in-depth
industry reports, and making news
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summaries and abstracts. Scope’s
strategy is to offer its clients greater
value by building intellectual property
in each area.

According to Ashish Gupta, chief
operating officer and country head of
the Gurgaon-based Evalueserve, which
is one of the largest pure KPO players
in the world, KPO firms are more like
professional services firms whereas
BPO organisations are more akin to
manufacturing.

Says Gupta: “The global economy is
becoming increasingly knowledge- and
information-intensive. Creating, pro-
tecting and monetising knowledge is
becoming very critical. Unlike BPO,
KPO is more knowledge-driven. While
BPO is more of process expertise,
KPO is more of domain expertise.”

Evalueserve, founded in 2000, pro-
vides services in specialised business
lines like business research, market



research, intellectual property (IP) research, financial and
data analytics, investment research and emerging markets
research. Evalueserve analysts have completed more than
7,000 client engagements in over 150 countries and 65 lan-
guages till now.

Its IP professionals have drafted over 500 patents and
completed more than 1,000 patent prior art searches.
Evalueserve at present has a team of 1,050 professionals at
its Gurgaon and Shanghai research centres and both of
them are growing at 5-6 percent every month. Says Gupta:
“KPO is growing by leaps and bounds and is clearly the next
big opportunity.”

According to a Confederation of Indian Industry (CII)
study styled India in the New Knowledge Economy, the
country is all set to emerge as the global KPO hub.

KPO requires specialised knowledge in respective verticals
and India’s engineering and technical institutes are geared to
address the manpower demand. The National Association of
Software and Service Companies (Nasscom) estimates that
the KPO industry is poised for a 45 percent per annum
growth till 2010. According to Nasscom, the current hotspots
in KPO are engineering and\ design; basic data search; inte-
gration and management; and biotech and pharma.

By 2010, other segments are expected to have a significant
share. Of the $17 billion KPO pie in
2010, data search, integration and
management is expected to account for
the lion’s share with $5 billion, followed
by biotech and pharma with $3 billion.

Engineering and design, remote edu-
cation and publishing, and R&D are
expected to account for $2 hillion each,
while animation and simulation servic-
es will stand at $1.4 billion. Other seg-
ments are expected to account for the
remaining $1.6 billion

According to the Nasscom Strategic
Review for 2005, FPO (financial
process outsourcing) is already wit-
nessing explosive growth with most of
the leading global financial institutions
beginning to outsource high-end activ-
ities such as insurance underwriting,
risk assessment and equity research,
financial data mining and modelling,
and corporate and market research.
Other areas with significant latent
potential for KPO include healthcare,
pharmaceuticals, biotechnology, legal
support, IP research, design and devel-
opment for automotive and aerospace
industries, and animation and graphics
in the entertainment sector.

It is also estimated that the number
of KPO professionals in India, which at
present is around 25,000, will increase

Of the $17 billion
KPO pie in 2010,

data search and
integration and
management are
expected to account
for a lion’s share of
$5 billion, followed
by biotechnology
and pharmaceuticals
with $3 billion.
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to more than 250,000 by 2010. And, given the nature of
work, KPO will yield higher revenue per person than BPO
because, unlike the BPO sector where underemployed
MBAs could well man helpdesks, in the KPO sectors pro-
fessionals have the opportunity to fully utilise their skills and
academic qualifications.

Indian universities churn out two million English-speak-
ing graduates every year. Nearly 300,000 engineering grad-
uates are added to the existing engineering labour pool of
2.1 million.

As of March 2002, India had 840 business schools, which
churned out 85,000 MBAs. In terms of skilled workers,
while just over 5,000 IT graduates enter the labour market
in Germany and 25,000 in the U.S. each year, 120,000
enter the labour force in India.

Says Mythily Ramesh, vice president of Wipro
Technologies: “Any work which involves analytical, logical
and consultative thinking can be classified as KPO and India
is uniquely positioned for this because of its base of highly-
skilled workers.

For Bangalore-based Teleradiology Solutions the KPO
opportunity presented itself because of the acute shortage of
radiologists in the US. Set up in 2002, Teleradiology
Solutions offers services like interpretation of all non-inva-
sive imaging studies like CT, MRI,
ultrasound, nuclear medicine studies
and digitized X-rays. In an emergency,
diagnosis reports are delivered in less
than 30 minutes to the referring hospi-
tal. Says Dr. Arjun Kalyanpur, who set
up the company: “India has the advan-
tage of a large number of medical
schools and residency programmes
resulting in well-trained radiologists.
We also have an optimum time differ-
ence with the U.S. for provision of
night shift services, such as emergency
teleradiology, as the night shift in the
U.S. translates into a day shift in
India.” Adds an upbeat Kalyanpur:
“KPO is an industry whose time has
come.”

India is also an ideal choice to out-
source clinical research and trials in
drug discovery. Says D.A. Prasanna,
vice chairman and managing director
of Manipal Acunova: “In drug develop-
ment speed is more important than
cost and India can deliver speed.”

Says Gupta of Evalueserve: “The
India advantage is quite substantial and
we have a great first-mover advantage.
We are at least five-seven years ahead
of other countries. We need to sustain
this advantage by beefing up our edu-
cation system.” f—
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Bobby Jindal to run for Governor

man Bobby Jindal
(R-LA) who was re-elect-

ed on Nov. 7 with 88 percent
of the vote in District 1,
Louisiana, has declared his
intention to run for Governor.
In the backdrop of a
Republican minority in both
the House and the Senate,
Rep. lJindal called on friends
and supporters to assist his run
for the 2007 Gubernatorial

I ndian origin Congress-

elections.

With a campaign war-chest which
swelled to record heights during his
Congressional race this year and which he
used to fund fellow Republicans elsewhere
in the country, Jindal is well placed to win
the Governorship next year against incum-

bent Democrat Kathleen Blanco who
defeated him by a slim majority in
2003. Republicans in Louisiana have
already urged him to run for several
months, creating an unofficial website
dontblamemelvotedforjindal.com.

In an e-mail letter and on his Web site,
Jindal said he would continue to fight for
Louisiana’s oil revenue shares and for
rebuilding monies while in Washington for
the coming year.

But “it is time for new leadership in
Baton Rouge,” he asserted.

Urging supporters to contribute anything
from $25 to $5,000, he touted his past cri-
tique of bureaucratic bungling, waste and
fraud after Katrina, and his efforts to turn
the tide in Washington where he pushed for
legislation to bring rebuilding funds and oil
exploration revenues to Louisiana. p—

Rajiv Chandrasekharan’s
book shortlisted for

National Book Award

ajiv Chandrasekaran’s book, titled
R ‘Imperial Life in the Emerald City: Inside

Irag’s Green Zone,” was among five
books shortlisted for National Book Award in
the nonfiction category.

Chandrasekaran is an assistant managing
editor with The Washington Post where he
heads the continuous news department.
Published by Alfred A. Knopf, the book is an
unprecedented account of life in Baghdad’s
Green Zone, a walled-off enclave of towering
plants, posh villas, and sparkling swimming
pools that was the headquarters for the
American occupation of Irag.

Dhaliwal donates $5.4 mn
to U. of Wisconsin, Parkside

received a $4.5 million contribution from

Milwaukee  businessman  Darshan
Dhaliwal. The donation, the largest private gift
in the university's 38-year history, was final-
ized during a signing ceremony held Monday,
October 9, on campus. Dhaliwal’s donation
will help fund expansion of the university’s
Communication Arts Building and the expand-
ed facility will be named Dhaliwal Hall. It is so
named to honour not only donor Darshan
Dhaliwal but his father and brothers as well.

T he University of Wisconsin-Parkside has

Rhodes scholarship

our of the 32 Americans named on
F November 18 for the prestigious

Rhodes scholarship award are of
Indian origin.

Maya Shankar and Amia P. Srinivasan
from Yale, Parvinder Thiara from
Harvard, and Shaan Chirag Gandhi from
Case Western Reserve University are
among the 2007 scholars-elect.

Maya Shankar, from Cheshire,
Connecticut, is a senior at Yale majoring
in cognitive science. Srinivasan is a Yale
senior majoring in philosophy.

Born in Bahrain, she has won national
and Yale prizes for her work in ethics,
philosophy, and literature, and has pub-
lished on Kierkegaard and Heidegger.

Thiara, of Rochelle, lllinois, is a senior at
Harvard majoring in chemistry. He is the
co-founder of a non-governmental organi-
sation dedicated to improving water sanita-
tion technologies.

Gandhi of Battle Creek, Michigan, is a
senior at Case Western Reserve University
where he majors in biochemistry and chem-
istry.

A Goldwater Scholar, he is committed to
cancer research and has received research
grants from Memorial Sloan-Kettering and
the National Institutes of Health. =
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B I/ndian American
winners in the
November 7 elections

FEDERAL ELECTIONS
Bobby Jindal, Louisiana

STATE ELECTIONS
(CONSTITUENCIES)

Kumar Barve (D)
Maryland House

Satveer Chaudhary (DFL)
Minnesota Senate

Swati Dandekar (D)
lowa House

Jay Goyal (D)
Ohio House

Raj Goyle (D)
Kansas House

Nikki Randhawa (R)
South Carolina House

Rajan Zed
Nevada, Verdi TV District

Anu Natarajan
Fremont City Council,
California

Tej Maan
Yuba City Council,
California

Kash Gill
Yuba City Council,
California.

Sonny Dhaliwal
Lathrop City Council,
Calif.

Uma Sengupta (D)
N.Y., District Leader

Dr. Taj Rajkumar (D)
N.Y., District Leader




reeti Desai has become the first per-
P son of Indian origin to win the Miss

Great Britain title, earning the hon-
our of representing the U.K. in the Miss
Universe contest.

British-born Preeti Desai, who was
crowned Miss Great Britain on November
21, is said to have always been the centre of
attraction due to her “raven hair and exot-
ic skin tone”.

Preeti, 25, clinched the title after she got
the maximum number of text messages
and phone votes by readers of the Sun
newspaper.

“People were always telling my mum |

should go into modelling, even when | was little,” an excit-

ed Preeti told the newspaper.

Speaking to the newspaper, Preeti’s mother Hema said:
“When she (Preeti) was crowned Miss Great Britain she

am Pitroda, chairman of
S India’s National Know-

ledge Commission, was
one of the seven pioneers in
their respective fields honored
by the presitigious British week-
ly The Economist.

Pitroda was awarded under
the category ‘Business-process
innovation’, “for pioneering
India’s communications revolution”. The
award ceremony took place in London on
November 9 and it presided over by The
Economist's editor-in-chief John
Micklethwait.

“In 1987 Mr. Pitroda was asked by Rajiv
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Preeti Desal, 25, 1s crowned Miss Great Britain

i k4 -.
el 1_3‘-_ u " i

rang to tell me and said, ‘“The crown is for
you.” | burst into tears. | felt as if | won that
crown. | felt as if | am Miss Great Britain.
She only wants to see me happy — both
my girls do.”

Hema had arrived in the U.K. from India
in 1980, a short while before Preeti was
born.

Preeti from Guisborough, North
Yorkshire, won the title by replacing origi-
nal winner Danielle Lloyd after she was
stripped off the award.

The Sun newspaper reported: “Meet
new Miss Great Britain Preeti Desai, who
landed the title after being chosen by Sun

readers to replace sacked original winner Danielle Lloyd.

Now the 25-year-old from Guisborough, North Yorks, has

Gandhi, the Indian Prime
Minister, to help democratise
access to telecommunica-
tions.

“His response was to deploy
instantly-recognisable yellow
telephone kiosks in every town
and village. In the process, he
helped to release the Indian
telecom industry from state

control and opened it up to dozens of private
companies, paving the way for India’s tele-
com boom.

“Through World-Tel, he now promotes
similar policies in other parts of the devel-
oping world,” the magazine said.

New awards for NRI workers

ach of a new series of awards
E instituted to recognise outstand-

ing contributions made by
Indian workers abroad will carry a cita-
tion and a cash of Rs.100,000.

A maximum of 10 such awards under
the Pravasi Bharatiya Shramik
Samman scheme will be presented at
the Pravasi Bharatiya Divas by the
Ministry of Overseas Indian Affairs
(MOIA). The awards will recognise
overseas Indian or NRI workers

ing

employed by an overseas “employer”
outside India for distinguished record
of performance, contribution towards
fostering better understanding of his
fellow Indian workers and for improv-
image of the country.
Nominations will be received from
heads of Indian missions abroad and
prominent overseas Indians personali-
ties and employers as decided by
MOIA. All nominations should reach
MOIA latest by December 15.
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been catapulted on to the world stage, where she will repre-
sent the country.

Italian honour for
Prof. Sumit Ganguly

umit Ganguly, direc-
Stor of the IU India
Studies  Institute,
professor of political sci-
ence and Rabindranath
Tagore Professorship in
Indian cultures and civili-
sations at IU Bloomington, was presented
with the Medal of the Italian Chamber of
Deputies in Rimini, Italy, on October 29.
The award recognises Ganguly’s
“remarkable work and contribution to
promoting greater understanding of
South Asian culture and history, and in
particular its recent economic and politi-
cal development.”

NFIA honours five
Indian Americans

he 14th biennial convention of the
TNationaI Federation of Indian

American Associations (NFIA) was
held from November 17 to 19.

Vayalar Ravi, Minister for Overseas
Indians Affairs, presented the NFIA Awards
to Dr. Mani Bhaumik (co-inventor of the
laser technology), Dr. C.R. Viswanathan
(professor of electrical engineering at
UCLA), Giriraj Rao (head of the Gandhi Task
Force), Viji Prakash (an internationally
acclaimed dancer) and Hillol Ray
(Environmental engineer).




